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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 DECEMBER, 2022

REPORT 1O THE GOVERNING CouNCIL

FINANCIAL MATTERS
The Mana
for the Fe
for the ye

gement has the pleasure in submitting to the Office of the Auditor -General
deration the University's report together with the Audited Financial Statements
arended 315 December, 2022.

Results for the Year:

ltems 2022 2021
N N

Income:
Recurrent Grants 2,976,571,690 6,819.950,144
Internally Generated Revenue 234,063,306 1,738,974,721

3.210,634,995 8,558,924.865
Less:
Expenditure:
Operating Expenses 4,066,457,570 8,074,334,734
Add: Gain/loss on Exchange = a
Surplus/(Deficit) for the Year (855,822,575) 482,590,131

Auditors:

Messrs HDA Audit (Chartered Accountants) has indicated their willingness to continue in
office as External Auditors of the University.

BY ORDER OF THE COUNCIL
Federal University gf Technology, Minna

A,
(COUNCIL SECRETARY)
April, 2023
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REPORT OF THE AUDITORS TO THE MEMBERS OF THE GOVERNING COUNCIL
OF THE FEDERAL UNIVERSITY OF TECHNOLGGY MINNA, NIGERIA

We hgve examined Ihe Financial Statements of Feceral University of Technology Minna set out on pages 10 io
26 which have been prepared on the basis of the Accounting Policies set out on pages 6 to 7.

Respective Responsibllities of Governing Counci, Management and Auditors

In accordance with the Constitution of the Federal Republic of Nigeria, the National Universities Commission
Act, and the Federal Government of Nigeria Financial Regulations, the Governing Council of the University and
its Management are responsible for the preparation of the Financial Statements. Our responsibility as statutory
auditors is to form an independent opinion, based on our audit, on those statements and to report our opinion
ihereon 1o you.

Basis of Opinion
We planned and performed our audit so as to obtain all ihe information and explanations which we considered

necessary to provide us with sufficient evidence to glvé reasonable assurance thai the Financial Statements are
free from material misstatement, whether caused by fraud, other inegularities or erors. In forming our opinion,

we also evaluated ihe overall adequacy of ihe presentation of information in the Financial Statements.

In our opinion, proper kooks of accounts have been kept by the University and Financial Stateraents thereon
are in agreement therewith for those books of accounts being presented to us for the audit review.

Opinion

In our opinion, the books of accounts and records which are covered by Federal Government of Nigeria
Financial Regulations were kept in ail manner as normally maintained by Government agencies. The Fincncicl
Statementis are in agreement with the records and books of accounts, and give a true and fair view of the state
of the University's financial position as al 31st December, 2022 and of its financial performance and cash flow

statement for the year ended on that date.

KADUNA-NIGERIA Kayode O. Surgjudeen, FCA
April, 2023 FRC/2017/ICAN/0000CO14933 CHARTERED ACCOUNTANTS

. Page -5
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" DECEMBER, 2022

NOTES TO THE FINANCIAL STATEMENTS

- Statement of Compliance and basis of preparation - IPSAS 1

The entity's financiql
Compliance with Intern
the Internationg| Publi
statements are prese
currency of the entity
the years presented.

statements have been prepared in accordance \jwfh agd
ational Public Sector Accounting Standards (IPSAS) as issued ‘ );
C Sector Accounting Standard Board (IPSASB). The ﬁnor:tc.:lo
nted in Nigeria's Naira, which is the func.ﬁoncl and fegc; Ir;g”
- The accounting policies have been consistently applied to

The financiql statemen

ts have been prepared on the basis of historical cost, unless
stated otherwise. The fi

nancial statements are prepared on accrual basis.

2. Summary of Significant accounting policies
a) Revenve recognition

i) Revenue from non-exchange transactions - IPSAS 23

?:; eel-fltr?iy recognizes Personnel, Overheads, and Capital Grants received from the
Federal Government from when the event occurs, while Int.ernclly Generated
Revenue (IGR) represents actual income from Students Registration Fees and other
Incomes received by the University from the public. Other non-exchange r‘evenues qre
recognized when it is probable that the future economic F)eneﬂts or service potential
associated with the asset will flow to the entity and the fair value of the asset can be
measured reliably. ‘

stincome . . .
:n:e::st income is accrued using the effective yield method. The effective yield
(;\isiounfs estimated future cash receipts through the expected life of the financial asset

to that asset's net carrying amount. The method applies this yield fo the principal
outstanding to determine interest i_ncome each period.
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
IAL STATEMENTS FOR THE YEAR ENDED 315 DECEMBER, 2022
NOTES TO THE FINANCIAL STATEMENTS

FINANC

Rental income
Rental income arisi

ng fro i i roperties is accounted for
on a straight-line b 9 from operating leases on investment prop

asis over the lease terms and included in revenue.
b) Budget information -

The annual budget is prepared on the accrual basis, that is, all planned <osts and
1cOme are presented in a single statement to defermine the needs of the e ntity. As
result of the adoption of the accrual basis for budgeting purposes, there are> no basis,
ming or enfity differences that would require reconciiafion between fhe actual
comparable amounts and the amounts presented as a separate additional financial
statementin the statement of comparison of budget and actual amounts.

IPSAS 24

¢) Property, plant and Equipment - IPSAS 17

Al RIo pe”_Y' plant and equipmén’r are stated at cost less accumulated depreciation
and IMpairment losses. Cost includes expenditure that is directly oﬂribu’rqble to the
acquisition of the items. When significant parts of property, plant and equipment are

required to be replaced at intervals, the entity recognizes such parts as individual assets

with specific useful lives and depreciates them accordingly. Likewise,-when a major
inspection is performed, its cost is recognized in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognized in surplus or deficit as incurred. Where an asset is

acquired in a non-exchange transaction for nil or nominal consideration the asset is
initially measured at its fair value.

i. Depreciation

Items of property, plant and. equipment are depreciated from the date they are
available for use or, in respect of capital-work-in-progress, from the date that the asset
is completed and ready for use.

Depreciation is calculated to write off the cost of items of property, plant and
equipment less their estimated residual values using a siraight-line basis over their
estimated useful lives. Depreciation is generally recognized in statement of financial
performance, unless the amount is included in the carrying amount of another asset.

-
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FINA FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NCIAL STATEMENTS FOR THE YEAR ENDED 317 DECEMBER, 2022

NOTES TO THE FINANCIAL STATEMENTS

The estimateqd useful liv

- ignificart items of
property, plant ang Ao es for the current and comparative years of signific

Uipment are as follows:

Item of PPE Depreciation rate

ltems %o
Land & Buildings 2°
Plant and Machinery =2
Sports Facilities 10
Office Furniture & Fittings 20
ICT Equipment 20
Motor Vehicles 20
Library Books & Journals 10
Lecture Hall Furn. & Equipment 10
Students Hostel Furn. & Equipment 10
Residential Furn. & Equipment 10
Laboratory Furn. & Equipment 10
Road Network >
Water Reservoir 15

d) Inventories - IPSAS 12

Inventory is measured at cost upon initial recognition. To the extent that inventory was
received through non-exchange transactions (for no cost or for a nominal cost), the
cost of the inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are

accounted for, as follows:
Medical, Stationeries and other consumables: lower of cost and net realizable

Value method.
After initial recognition, inventory is measured at the lower of cost and net realizable

value. However, to the extent that a class of inventory is distributed or deployed at no
charge or for @ nominal charge, that class of inventory is measured at the lower of cost

and current replacement cost. . o |
Net realizable value is the estimated selling price in the ordinary course of operations,

less the estimated costs of completfion and the estimated costs necessary to make the
sale, exchange, or distribution.

Inventories are recognized as an expense whgn deployed for utilization or consumption
in the ordinary course of operations of the Entity.

8
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
FINANC|AL STA

2
TEMENTS FOR THE YEAR ENDED 315" DECEMBER, 202
. NOTES TO THE FINANCIAL STATEMENTS

e) Provisions - IPSAS 19

Provisions qre féCognized when the Entity has a present obligation (legal or

constructive) qs g result of a past event, it is probable that an ou.tflow of rets;:)eur:::es
embodying economic benefits or service potential will be feqU'red_torse
obligation angd q reliable estimqte can be made of the amount of the obligation.

Where the Entity expects S
an insuranc
the reimbur.

: ,under
Oome or all of a provision to be reimbursed, for example

. only when
€ contract, the reimbursement is recognized as a separate asset Y
sement is virtually certain,

The expense relatin

. . il
9 to any provision is presented in the statement of financia
performance net of

any reimbursement.

f) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash O_f bank, short-fe;;r:
deposits on call and highly liquid investments with an original maturity of fhreebgz: -
or less, which are readily convertible to known amounts of ‘_:GSh and are s;; ij1 il
insignificant risk of changes in value. Bank account balances mclud'e amounts

the Central Bank of Nigeria (TSA and GIFMIS) at the end of the financial year.

g) Comparative figures

h necessary comparative figures for the previous fingnciol year.hqve been
" zrneded or reconfigured to conform to the required changes in presentation,
am

- S14 . -
h) SUb;eqléerbﬂeee\:]e?:; el\l:::is subsequent fo the financial year end with a significant
There hav

i [ ts for the year ended December 31, 2022.
impact on the financial statements ¢
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

ASSETS
Current Assels
Cash and Cash Equivalents

Receivables & Prepayments
Inventories

Deposits
Unquoted Investments

Non - Cument Assets
Work - In- Progress
Property, Plant and Equipment

Total Assets

LIABILITIES
Current Libllities

Provisions & Other Payables

Total Liabllities
Net Assets

Equity
Accumulated Funds
Capital Grants

Special Intervention Fund (TETFUND) 10

Endowment Fund
Staff Loan Fund

Special Research Fund (Step - B) 18

Total Liabilities and Equity

STATEMENT OF FINANCIAL POSITION

AS AT 31ST DECEMBER 2022 021
NOTES 2022 2
=N= =N=
1 517,509,560 1,470,722,962
2 57,623,124 116,303,280
3 83,067,058 97,069,544
14 - -

15 181,318,073 181,318,073
839,517,815 1,865,413,840

4 2,864,894,665 6,598,496,566
5 19,494,796,393 13,468,625.974
22,359,491,059 20,067,122,540
23,199,208,873 21,932,534,400

3 36,214,148 72,516,425
36216148 72,516,425
23,162,992,725 21,860,019,974

8 1,504,368,247 2,360,190,822
9 9,784,304,698 9,226,642,906
10,749,175,356 9,148,041,820

16 384,359,299 384,359,299
17 40,751,827 40,751,827
700,033,297 700,033,297

23,162,992,725

21,860,019,974

The financial statements on pages 2 to 26 were
approved by the Councll on| BN AR, A023

and signed ch it behalf by:

W -

—T_

The Notes on pages 15 to 26 form an integral part of these Financial Statements.

Council Chairman

\l/|> Vice Chancellor
Bursar

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31ST DECEMBER, 2022

OPERATING REVENUE

Recument Grants
Internally Generated Revenue

TOTAL REVENUE

Less:
OPERATING EXPENSES

Staff Cost

Academic Expenses

Administrative Expenses

Mopped - Up to Consolidated Revenue Fund

Depreciation Charges

TOTAL EXPENDITURE

Surplus/(Deficit) from Operating Activities
Non- Operating Revenue(Expenses)
Gain/Loss on Disposal of Assets

Gain/Loss on Exchange Transactions

Net Surplus/(Deficit) for the Year

NOTES

11

12

13

19

20

21

22

2022
=N=

2,976,571,690

234,063,306

2021
=N=

6,819,950 144

1,738,.974.721

==========

2,806,501,804 6,430,269.562
142,708,325 342,826,685
499,798,921 826,456,681
19,379 6,433,438
617,429,141 470,348,367
4,066,457,570 8,076,334,734
(855,822,575) 482,590,131
(855,822,575)

482,590,131

== ==

The Notes on pages 15 to 26 form an integral part of these Financial Statements,

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

STATEMENT OF CHANGES IN NET ASSETS/EQUITIES

FOR THE YEAR ENDED 31ST DECEMBER, 2022

BALANCE 1/1/2022
Changes in Accounting Policies
Adjustment regarding restatement: Prior year Adjustment

Restated Balance as at 1/1/2022

Capital Grants Received During the Year

Special Intervention Grant Received during the Year
Edowment Fund

Staff Loans Fund

Special Research Fund (Step - B)

Needs Assessment Grant Received during the year
Net Needs Assessment Expenditure for the Year
Surplus on Revaluation of Property

Deficit on Revaluation of Investment

Net Surplus/(Deficit) for the Period

BALANCE 31/12/2022

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA

Capital

Grant/Contribution

18,374,684,726

18,374,684,726
573,260,501
1,601,133,536
384,359,299
40,751,827
700.033,297
(15,598,709)

21,658,624,478

Revaluation

Reserve
=N=

Translation Accumulated

mmmmEm
=N=

Surplus/(Deficit)
=N=
2,360,190,822
2,360,190,822

(855,822,575)

1,504,368,247

Total

=N=
20,734,875,548

20,734,875,548
573,240,501
1,601,133,536
384,359,299
40,751,827
700,033,297
(15.598,709)
(855,822,575)

cemscmsscssnmane

23,162,992,725

12
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
STATEMENT OF CASHFLOW
FOR THE YEAR ENDED 31ST DECEMBER, 2022

Cash Flow from Operating Activities:

Op_ercﬁng Surplus/(Deficit) for the Year
Adjustment for non-cash items:

Depreciation, Amortisation & Impairment

Movement in Working Capital:
Increase/Decrease in Inventories
Increase/Decrease in Receivables
Increase/Decrease in Provisions & Other Payables

Net Cashflow from Operating Activities

Cash flow from Investing Activities:
Purchase of Non Current Assests

Disposal of Non - Current Assests
Deposit & Ungquoted Investment
Prior Year Adjustments

Net Cashflow from Investing Activities
Cash flow from Financing Activities:

Capital Grants 557,661,792 186,263,325
Special Intervention (Tetfund Grant) 1,601,133,53% 1.809,757,247
Endowment Fund - 41,661,209
Staff Loans Fund - -
special Research Fund ( Step - B) - -
Net Cashflow from Investing Activities 2,158,795,329 2,037,481,782
Net Cashflow for the Year (953,213,401) (254,943,791)
Cash and Cash Equivalent as at 1st January, 2022 1,470,722,962 1,725,666,752
Cash and Cash Equivalent as at 31st December, 2022 517,509,560 1,470,722,942
13
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2022 2021

=N= =N=
(855822,575) 482,590,132
617,429,141 470,348,347

952,938,499

---------------

(238,393,434)

14,002,485 (11,502,607)
58,680,156 87,591,263
(36,300,277) (291,567,482)
(202,011,069) 737,459,674

(2,909,997,661)  (3,030,085,247)

CamScanner


https://v3.camscanner.com/user/download

FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

STATEMEN]‘ OF COMPARISON OF BUDGET AND ACTUAL PERFORMANCE FOR 2022
Actual Amount _
Budget Amount ‘Released Difference Difference
=N= =N= =N= %
:SLCE'—PE - N =N N -
€rsonne| G

Overheaqd é?;r:t 5.923,135,652 2,695,830,120 (3,227,305,532) (54.49)
Capital Grant 123,612,337 113,311,309 (10,301,028) (8.33)
Internouy Gen 1,128,215,050 573,260,501 (554,954,549) (49.19)

erated Revenue 2.022,864,000 234063306  (1,788,800,694) (88.43)

9,197,827,039 3,616,465,236 (5,581,341,803)

= =S==SS==S=SSSS

Budget Amount  Actual Payments Difference Difference
=N= =N= =N= %
gATYm N °
Qlaries & W
Over Head Ec:(gzs 5923,135,452 2,711,708,488 3211,427,164 54.22
Capitol Bx enréhtnses 123,612,337 113,291,930 10,320,407 8.35
i I Penditure 1,128,215,050 555,506,932 572,708,118 - 50.76
nte
mally Generated Revenye 2,022,864,000 646,025,574 1,376,838,426 68.06

9,197,827,039 4,026,532,924 5,171,294,115

14
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FEDERAL UNIVERSITY

FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

2022
=N=
1 CASH AND CASH EQUIVALENTS

CBN - TETFUND 445,754,874
Unity Bank Plc - (USSD) -
TSA Revenue Account 10,202,462
TSA Project Account 14,450,358
GIFMIS Capital 17,753,569
TSA - CHSUD Acct. (Euro) 6,209,192
TSA - Dollar Account 657,897
CBN - TSA Needs Assessment 92,748
Intra Africa Academic Mobility Scheme 22'388'_"'_6.1_

517,509,560
OTHER RECEIVABLES & PREPAYMENTS
Special Loan (ACEMFS) -
Car Refurbishing Loan - -
Furniture Loan -
Touring & Purchase Advance 13,732,002
Salary Advance 6,557,700
Housing Loan 37,333,422
FUTMIN Advance =

57,623,124

INVENTORIES :
Medical Store 1,004,183
Farm Store 52,770,400
Sfaﬁonory Sfore 29,] 94,975
Other Inventory/Central Store ?7_5_09_

_53,067,058
PROVISIONS AND OTHER PAYABLES
Audit Fees 2,000,000
Unremitted WHT 12,550,675
Unremitted VAT 16,990,852
Unremiﬁed S*Cmp Dufy 2,469,1 12
Unremitted Recurrent Tax .2.%0.5..5.].9

36,216,148

15

OF TECHNOLOGY MINNA, NIGERIA

2021
=N=

338,017,804

S0

422,164,731

35,217,606

241,368,938

6,209,122
657,827

416,401,563

10,685,173

39.793.980
2,681,100
204,000
18,096,937
1,361,277
34,165,986
20,000,000

9,039,175
52,770,400

35,162,469

2,000,000
29,593,298
31,787,895

7,199,653

1,935,579

_—eeee——
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

PRIOR YEAR ADJUSTMENTS:
A.ccumulofed Depreciation
Fixed Asset Reconciliation

§ ACCUMULATED FUND

Opening Balance: Ist January
St{rplus/(Deﬁcit) for the Year
Prior Year Adjustments - Note 7

7 CAPITAL GRANTS
Opening Balance: 1st January
Capital
Needs Assessment
Amount Received During The Year:
Capital
Less: Remittance to Sub-Treasury to AGF
Needs Assessment

Less: Needs Assessment Expenditure:
International Training

U M HE HEHE-HE AR

Closing Balance: 31st December

10 SPECIAL INTERVENTION GRANTS (TETFUND)
Opening Balance: 1st Januvary
TETFund Grant
Amount Receilved:
TETFund Grant
Less: Tetfund Expenditure (Note 10b)

Closing Balance: 31st December

10b TETFUND EXPENDITIURE
Tetfund Training
Tetfund Conference
Tetfund Publication & Journal

Tetfund Research Project

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA

2022 2021
2,360,190,822  1,877,600,690
(855,822,575) 482,590,132
1,504,368,247  2,360,190,822
7,195462,599  6,883,590,365
2031,180,307  2,156,789,216
573,260,501 311,872,234
. 15598.709) (125,608,909
_9.784,304,698  9,226,642,906
9,148041,820  7,338,284,573
2010,570,629  1,864,599,049
-..1409.437,093) (54,841,801

10,749,175,354

7.148,041,820

154,350,875
2,045,010
1,427,000

251,614,208

L L e

26,703,667
1,735,130
751,790
25,651,214
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4 WORK IN PROGRESS

COST

As at 01/01/2022
Addition During the Year
Transfer During the Year

FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
~ NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2022

Office School Hostel ICT Laboratory
Building Building Building Equipment  Equipment Total
=N= =N= =N= =N= =N= =N=
2,038,246,933  4,560,249,633 6,598,496,566
- 1,295,214,072 - - - 1,295,214,072

(1.908,566,340)  (3,120,249,633) -

(5.028,815,973)

CamScanner
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129,680,593  2,735,214,072 - - - 2,864,894,645

As at 31/12/2022
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER 2022
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

11 RECURRENT GRANTS - ]

Personnel Grant ' - -

IPPIS Collection 2695,830,120  5.430,2109219
Eorped Allowance - 1,263,673,.843
National Health Insurance 7,020,750 6,667,500
Overhead Grant 113,311,309 103,611,976
Other Grants 160,409,511 - 15,085_,_9_0_2_

2,976,571,690  6,819,950,144

——— ———— — — - ————— — — —— —

-IPPIS Collection represents January fo December, 2022 Personnel Grant received through IPPIS
12 INTERNALLY GENERATED REVENUE (IGR)

N K EEIIINNIIIEIEDNLESESEEEEEa

FEDERAL UNIVERSITY OF TEC H

Student Fees: Admission Forms 2,829,000 41,409,557
Student Fees: Accomodation 654,500 93,969.605
Student Fees: PG & Remedial 3,208,800 11,915,200
Student Fees: Identity Card 1,047,000 31,657,200
Student Fees: Examination 10,965,500 150,638,200
Student Fees: Verification of Entry Qualification 29,398,252 2,680,000 -
Student Fees: Other Charges 2,520,530 2,764,430
Student Fees: Medical Service & More 4,140,500 173,474,500
Students Fees: Acceptance Fees 44,941,900 162,695,500
Students Fees: Laboratory/Workshop Charge: 8,090,000 113,020,500
Students Fees: Mtc of Facilities Charges 2,257,500 152,766,500
Students Fees: Library Fees 2,213,000 34,583,000
Students Fees: Student Welfare Insurance 140,000 6,386,000
Students Fees: Student Sport Fees 1,018,000 48,940,000
Students Fees: Screening Charges 17,668,000 2,096,800
Students Fees: ICT Training & Computer Services 4,442,000 109,581,500
Students Fees: Student Handbook 468,500 24,619,400
Students Fees: Foreign Student Tution Fees - =
Students Fees: Collection of Certificate - -
students Fees: Development Levy 6,055,500 205,233,000
Students Fees: Tution Fees (Postgraduate) 22,451,290 145,522,707
students Fees: Hostel Service Charge - -
students Fees: Student Registration 2,521,100 107,813,100
students Fees: Caution Deposit 1,241,000 71,231,450
Hire of University Property 1,810,040 1,455,000
Affiliation Fees 8,118,820 5.504,661
Health Insurance Scheme 282,000 1,164,000
Total Carried Forward 178,482,732 1,701,123,210 i

19

NOLOGY MINNA, NIGERIA

——— e e e
sS======s== e e e e e
———==s==

2022 IPSAS FINANCIAL STATEMENTS

CamScanner


https://v3.camscanner.com/user/download

T K N ENEENFEFFDIOEErF@assssEeEesessa

13

14

15

16

FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

Sub-Total Brought Forward

Income from Bank Deposit & Shareholding

University Farms

Students Scholarship
Codel School Fees
Academic Transcript
Income from Jamb
Disposal of Asset Income
Scratch Cards
Miscellaneous Income

STAFF COST

Basic Salary

Non Regular Allowance
Death Benefit
Outsourcing Services

Deposit
Unity Bank

Unquoted Investments
FUT Micro Finance Bank Limited
Investment in NUPEMCO

University Endowment
Opening Balance
Addition/Interest

Prof. Ndagi Endowment Fund
Opening Balance
Additional Interest

20

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA

2022
=N=
178,482,732
1,618

4,371,702
35,274,160

15,933,093

2,695,830,120
15,878,368
1,500,000
93,293,317

e pp——
sS=E========

161,319,123
19,998,950

———— o o
e

---------------

2022 IPSAS FINANCIAL STATEMENTS

2021

=N=
1,701,123,21 0
21,253
2,000,000
100,000
6,761,225
27,165,480

323,255

1,480,299

o S  — —
et

5.176,001,954
1,235,359,642
2,700,000
16,207,967

————— — —— —
1

st
]

161,319,123
19,998,250

296,418,113
41,661,207

T T T T ——

T T pe——
—— e
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

Students Prize Award Fund
Opening Balance
Additionq| Interest

IBB Professional Chair Fund
Opening Balance
Less Transfer

Additional Interest

IBB Endowment Fund
Opening Balance

End of Year Adjustment
Additional Interest

Total Fund

17 STAFF LOAN FUND:
Housing Loan
Opening Balance
Addition/Interest

Motor Vehicle Loan Fund
Opening Balance
Addition/Interest

Total Fund

18 Special Research Fund (STEP - B)

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA

21

2022
=N=

18,542,205

——— ——— ————
=

384,359,299

27,869,596

———————===

——— ——— - —— —
_—_————======

40,751,827

700,033,297

—— ———— s
——————_—====

2021
=N=

18,542,205

384,359,299

27,869,596

Ty Tp—
_—_———eees===

40,751,827

700,033,297
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

19 ACADEMIC EXPENSES

Prpied Research Expenses
Printing of Security Documents
Loborctory/Workshop Consumables
Subscription to Professional Bodies
SL.Jbscripﬁon to Educational Journals
Direct Teaching/ Laboratory Cost
Student NHIs
Academic Productivity Award
ETC Computer Exams
CCCFR
Examination Expenses
Inugural Lectures
SWEP/Field Work
PG Supervision Allowance
ACEMFS
CPES Expenditure
THESIS Allowance
PGS Expenditure
SIWES Supervision
Centre for Distance & E - learning
Affliation Expenses
PHD Laboratory Grant
Research & Development
Refund Expenses

Accreditation of Academic Program

Anniversaries & Celebrations

22

TECHNOLOGY MINNA, NIGERIA

2022
=N=

493,800
1,539,680

13,365,346
9,986,400
330,000
2,298,940
160,000
12,277,561
2,210,000
2,841,580
947,213

6,332,360

85,000
1,444,500
3,226,048

153,500
1,000,444

2,739,750
81,276,202

2022 IPSAS FINANCIAL STATEMENTS

2021
=N=

2,264,717
35,460,980
9,875,481
11,927,740
53,000
42,354,558
385,160
1,693,680
4,549,200
- 531,500
44,483,051
17,026,626
23,522,500
4,536,180
2,152,400
8,882,859
80,351
16,346,863
36,343,710
7,314,750
590,931
2,616,750
6,131,351
1,746,000
41,310,140
20,646,137
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

Total Carried Forward

23

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA

2022 2021
20 ADMINISTR =i =
loc) ATIVE EXPENSES
o
inferafio on & Travel - Others 29,596,414 32,188, it
Con ﬁngc;:\?;'eTsr ansport & Travel - Others 2-50 ] ;z;g1 o
557, 268,
S;g?r:;'\-gbour/l?epoir Expenses 1,189,490 4,64:, c]> ;—3;1
Flechicity Eiomodohon Expenses 13,540,408 20,647,707
Teleoh Penses 77,795,642 169,187,
it Phone Expenses 7,125,037 6,156,113
erqe'r Access Charges 11,223,766 13,857,593
\S/:']c;?!”: Biroodcost Access Charges 3,942,587 5,010,284
rkate 458,000 1,557,500
Office Stationeries/Computer Consumables 7,678,560 24,933,924
Magazines & Periodicals 262,600 1,145200
Drugs & Medical Supplies 6,346,880 29,669,890
Supply of Diesel 43,521,890 74,055,286
Residential Rent 3,120,000 3,740,000
Financial Consulting 2,649,850 2,101,205
Legal Services 700,000 3,514,200
Bank Charges 1,186,439 4,918,992
Insurance Premium 13,628,290 22,749,673
Refreshment & Meals 8,716,210 30,846,700
Honorarium & Sitting Allowance - 85,000
Publicity & Advertisment 2,796,380 4,527,688
Medical Expenses 1,971,400 1,050,000
Postages & Courier Services 15,212,807 11,587,701
Welfare Packages/Hospitality 12,263,850 83,655,104
Sporting Activities 23,393,024 2,316,700
servicom 799500 . 558,825
289,676,276 557,076,801
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

2022 2021
Sub-Total Brought =N= ).
Local Traiein ght Forward 289,676,276 557,076,801
lnformotionri h . A TReLle
e chnology Consulting - 150,000
. Plion Expenses - 335,700
Audit & AccounTGncy Fees - 2,000,000
Advc'nce Development Office 220,000 205,150
Establishment of New school - 50,300
GIBEX FUT Minna/STEP B - 656,600
ICT Development 218,600 4,216,570
CDRM & Ds 502,760 1,029.076
NYSC Expenses 863,518 1,165,935
Campus Radio/Information - 4,806,750
Other Operating Expenses 14,536,132 15,139,422
Student Prize 101,600 10,000
Council Expenses 63,093,207 29,608,789
Student Union Expenses 1,506,100 10,078,026
Up-keep of Residence 2,076,200 1,500,000
Farm Development 295,000 1,145,000
University Representation 311,900 562,708
CEFE Expenditure 469,000 235,000
i Gift & Donation - 150,000
Monitoring and Evaluation Expenses - -
Repairs & Maintenance of Equipment:
i Mtc of Motor Vehicle/Transport Equipment 22,903,882 17,818,399
Maintenance of Office Furniture 200,000 203,204
Mtc of Office Building/Residential Building 8,823,152 22,546,024
i Maintenance of Office/IT Equipment 1,126,320 14,517,262
Maintenance of Plant/Equipment 8,069,573 13,204,944
Other Maintenance Services - Hostel 25,947,059 10,621,243
i Maintenance of Street Lights - 156,000
Minor Works - Maintenance 14,649,498 41,205716
i __ 299798921 826,456,681
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FEDERGL UNIVERSITY OF TECHNOLOGY, MINNA
. OTES TO THE FINANCIAL STATEMENTS
R THE YEAR ENDED 31 DECEMBER, 2022

21 MOPPED - UP TO CRf

22 DEPRECIATION CHARGES

25

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA

2022 2021

=N= =N=
19,379 6,433,438
19,379 6,433,438
617,429,141 470,348,357
617,429,141 470,348,367

o s s s s s ==ssss===s===
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2022

23 CONTIGENT LIABILITIES

There are certain lawsuits and claims pending against the University in various courts
oflaw which are being handled by External Legal Counsels, the outcome of which
f:Gn not be determined as at 31st December, 2022 thus no provision has been made
in these financiql statements for any contingent liabilities. The suits are:

- DR. G.N.C OKOLI Vs FuT MINNA (Pending in Supreme Court Abuja). Reformed Staff
Appeal against the decision of the Court of Appeal.

- DR. ADAMU ZUNGERU VS FUT MINNA. (Pending at Court of Appeal Abuja) Staff
Litigation.

- GUARANTEE TRUST BANK PLC VS ACADEMIC STAFF UNION OF UNIVERSITIES (ASUU)
FUT. MINNA BRANCH AND FEDERAL UNIVERSITY OF TECHNOLOGY MINNA.
(State High Court Minna). The University was a Guarantor for Loan to ASSU.

- ASSET MANAGEMENT CORPORATION OF NIGERIA & 3 OTHERS VS FUT. OWERRI;
UNIVERSITY OF CALABAR, FUT. MINNA AND UNIVERSITY OF ABUJA.
(Substantive case in High Court Lagos)

- HASSUNI NIG. LTD VS FUT. MINNA, (Pending at the Federal High Court, MINNA).
University Dam Contract

- THJANI & 6 OTHERS VS FUT. MINNA (Pending at the Federal High Court IV Minna)
. Canceled admission of applicants

- OLATEJU ADEMOLA MUKAILA VS FUT MINNA. (Pending at the Federal High Court Minna)
- DR. O.F. ADEDAYO VS FUT MINNA. (Pending at the Court of Appeal Abuja).
- YUNUSA ADINOY! VS FUT MINNA. (Pending at the Court of Appeal, Abuja)

- PROF. EMMANUEL SUNDAY AKINBOGUN AJISEGIRI VS FUT MINNA & 3 OTHERS
(Pending at the Industrial Court of Nigeria, Ibadan Judicial Division)

- DR. YAKUBU SHABA VS PROF. SHEHU ABDULLAHI MA'AJI (FUT VENTURE). (Pending in
the Magistrate Court Minna).

- ENGR. AUDU MUHAMMED MURTALA VS The Vice Chancellor and 3 Others,
(Pending at the National Industrial Court Minna, but sitting in Abuja)
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