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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA :
FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" DECEMBER, 2019

| REPORT TO THE GOVERNING COUNCIL

FINANCIAL MATTERS

The Management has the pleasuie in submitting to the Office of the Auditor -General for the

Federation the University’s report together with the Audited chmcml Statements for the year
ended 315" December, 2019.

Resulls for the Year:

ltems | | 2019 . 2018

N N

income: '
. Recurrent Grants 5,388,029,301 4,540,022,973
. internally Generated Revenue 1,234,372,550 1,371,070,09¢9
. Less:
| Expenditure: : |

Operating Expenses T 6.961,624,064 - 6,030,129,212
. Add: Gain/loss on Exchange - -

Surplus/(Deficit) for the Year - [339.215,213) {119.036,140)

Auditors;

' Messrs HDA Audit {Chartered Accountants) has indicated their wdhngness to con‘fmue in
- office as External Auditers of the University.

' BY ORDER OF THE COUNCIL
Federal University Of Technology, Minna
- (COUNCIL SECRETARY)
l ‘November, 2020 _
' 4
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 DECEMBER, 2019
NOTES TO THE FINANCIAL STATEMENTS

1. Statement of compliance and basis of preparation - IPSAS 1

The entity’s financiai statements have been prepared in accordance with and comply with
Infernational Public Sector Accounting Standards (IPSAS) as issued by the Internationat
Accounting Standard Boards: (IASB). The financial statemients are: presented in Nigeria's
Naira, which is the functional and reporting currency of the entity. The accounting policies
have been consistently applied to all the years pre‘sehied. '

The financial statements have been prepdred on the basis of historical cost, unless stated
otherwise. The financial statements are prepared on accrual basis.

2. Summary of Significant accounting policies
a) Revenue recognition

i) Revenue from non-exchange ransactions — IPSAS 23

Receipts : _
The entity recognizes Personnel, Overheads, and Capital Grants received from the Federal

Government from when the event occurs, while Internally Generated Revenue {IGR)
represents actual income from Students Registration Fees and other Incomes received by
the University from the public. Other non-exchange revenues are refcg:ognized when it is
probable that the future economic benefits or service potential associated with the asset
will flow fo the entity and the fair value of the asset can be measured reliably.

Interest income :
Interest income s accrued using the effective vield method. The effective vield discounts
estimated future cash receipts through the expected life of the financial asset to that asset's
net camrying amount. The method applies this yvield to the principal outstanding to determine _
interest income each period. : o

FENT OSSR CTEN TN ALY T 4 i A TS wi T Y . e P .
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" DECEMBER, 2019
NOTES TO THE FINANCIAL STATEMENTS

Rental income : _
Rental income arising from operating leases on investment properties is accounted for on o
straight-line basis over the lease terms and included in revenue. '

k) Budget infformation - IPSAS 24

The annual budget is prepared on the accrual basis, that is, all planned costs and income
are presented in a single statement fo determine the needs of the entity. As a result of the
adoption of the accrual basis for budgeting purposes, there are no basis, timing or entity
differences that would require reconciliation between the actual comparable amounts and
the omounts presented as a separate addifional financial statement in the statement of
comparison of budget and actual amounts.

¢) Property, plant and Equipment —~ IPSAS 17

All property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost inciudes expenditure that is directly attributable o the acquisifion of
the items. When significant parts of property, plant and equipment are required to be
replaced at intervals, the entity recognizes such parts as individual assets with specific useful
lives and depreciates them accordingly. Likewise, when a major inspection is performed, its
cost is recognized in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance costs are recognized
in surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for
nil or nominal consideration the asset is initially measured at its fair vaive.

i Depreciation

ltems of property, plant and equipment are depreciated from the date they are available
for use or, in respect of capital-work-in-progress, from the date that the asset s completed
and ready for use. _ '
Depreciation is calculated fo write off the cost of items of property, plant and equipment
less their estimated residual values using a straighi-line basis over their estimated useful lives.
Depreciation is” generally recognized in statement of financial performance, unless the
amount is included in the carrying amount of another asset. .

NIRRT ETIENN AGINIRT A SN e sy oy p . P a . g g e e e
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" DECEMBER, 2019
NOTES TO THE FINANCIAL STATEMENTS '

The estimated useful lives for the current and comparative years of significant items of
property, plant and equipment are as follows: '

ltem of PPE Depreciation rate

- lfems 7%
- Land & Buildings ' 5
Plant and Machinery 15
Sports Facilities 10
Office Furniture & Equipment - - 10
ICT Equipment _ _ ' 10
Motor Vehicles 25
Library Books & Journals 10
Lecture Hall Furn. & Equipment 10
Students Hostel Furn. & Equipment 10
Residential Furn. & Equipment 10
Laboratory Furn. & Equipment 10
‘Road Network _ 5
Water Reservoir 15

 d) Inventories — IPSAS 12 _

inventory is measured at cost upon initial recognition. To the extent that inventory was
received through non-exchange transactions (for no cost or for a nominai cost), the cost of
the inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and condifions are

accounted for, as follows: | '

Medcical, Stationeries and other consumables: lower of cost and net realizable |

Value method. :

After initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for

~ @ nominal charge, that class of inventory is measured at the lower of cost and current
replacement cost, : : ‘

" Neft redlizable value is the estimated selling price in the ordinary course of operations, less the

estimated costs of completion and the estimated costs necessary to make the sale,

- exchange, or distribution. ' :

Inventories are recognized as an expense when deployed for u’rilizci’ribrh or censumption in
the ordinary course of operations of the Entity. “

2OV IPSAS FINANC AL STATEAM
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(CHARTERED ACCOUNTANTS) - '
REPORT OF THE AUDITORS TO THE MEMBERS OF THE GOVERNlNG COUNC“.

OF THE FEDERAL U-I!HV-ER&?"‘_Y OF TECHNOLOGY MINNA, NIGERIA

ve have examined the Financial Statements of Federal University of Technology Minna set out
on pages 10 fo 26 which have been pre*‘;ored on m@ basis of the Accounhnq Policies set uu‘r
on pages é 1o 9.

ftespective Responsibilities of Goveming Councii, Man’agemeni ‘and AudE’rors

In accordance with the Constitution of the Federal Republic of Nigeria, the National Universities
Cemmissicn Act, and the Federal Government of Nigeria Financial Regulations, the Governing
Council of the University and its Management are responalbue for the preparction of the Financial
Statements. Our responsibility as statutory auditors is to form an mdependen’f opinion, based

on our cudit, on those statements and to report our opirion thereon o you.

Beisis of Opinion A :

We pianned and performed our audit so as to cbtain all the information and explanations which

we considered necessary tc provide us with sufficient evidence to give reasondable assurance

Thu‘r the Financial Staternents are free from mo?erlol misstatemeént, whether caused by fraud,
other iregularities or errors, In forming our opinion, we also evaluated the overall adeguacy

of the presen‘foﬂon of informaticn in the Financigl Statements. - -

In our opinion, proper books of accounts have been kE’J’f by the Unsversﬁy Qnd Financial

Statermnents thereon are in agreement therewith for | those. oooi(s of (”’f‘COU“ﬂ'S heing presented

o us for the audaii review '

Oninion

In ocur cpinion, the bocks of accounts and records wmch are covered by Federol Government

of Nigeria Financial Regulations were kept in all manner as nermally maintained by Governmend
i agencies. The Financial $tatements are in agreement with the records and books of accounts,
j and give a frue and fair view of the state of the University's financial posmon as ai-31st December,
2019 and of .fs Tmonc:ai DerTorMmance Gm’ cash flow slatement for the year ended on that date,

Er 1'.1' VSV ANy VA

. KADUNA-NIGERIA  Kayode Surcjudeen O. R bt i
November, 2020 . FRC/2017/ICAN/O0000016933 - CHARTERED ACCOUNTANTS

Page -5
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 DECEMBER, 2019
NOTES TO THE FINANCIAL STATEMENTS

&) Provisions — IPSAS 19

~ Provisions are recognized when the Entity has a present obﬁgo’rion (legal or constructive) as |
a result of a past event, it is probable that an outflow of resources embodying economic

benefits or service potential will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. '

Where the Entity expects some or all of o provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognized as a separate ‘asset only when the
reimbursement is virtually certain. '

The expense relating 1o any  provision is presented in the statement . of financial
performance net of any reimbursement.

' i) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits
on call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at the Central Bank of
Nigeria (TSA and GIFMIS) at the end of the financial year. |

! 9) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or
recenfigured to confo;r_m to the required changes in presentation.
h) Subsequent events — IPSAS 14 '

There have been no events subsequent to the financial year end with a significant impact
on the financial statements for the year ended December 31, 2019,

St B TR THNCH OO0 AHNINA K SERIA 2019 IPSAS FINANCIAL STATEMENTS



FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
STATEMENT OF FINANCIAL POSITION

A3 AT 31ST DECEMBER 2019
NOTES 2018
ASSETS =N=
Current Assets :
Cash and Cash Equivaients 1 3,443,505,637
Receivables & Prepayments 2 260,782,090
Inventories 3 64,326,552
Deposits 14 25,705,295
Unguoted investments 15 171,416,000
3,965,735,574

Non - Current Assets
Work - In- Prograss 4 412,114,816
Properties Plant and Equipment 5 11,945,00%,059

12,357.123,875
Total Assets 14,322,859,448
LIABILITIES
Current Liabilities
Provisions & Other Payabiles [ 52,588,010
Total Liabilities
Equity
Accumulated Funds 8. 2,985,]26,125
Caopital Grants ¢ 8,714,362,308
Special Intervention fund (TETFUNL) 10 3,56'6,?41.329
Endowrment Fund 14 263,483,216
Staff Loan Fund 17 40,525,163
Special Research Fund (Step - B) 18 700,033,297
Total Liability and Equity 14,270,271,438
The financial statements on poges 2 to 26 were

by the Council and signed on ifs behalf by:
Vice Chancellor
Bursar
The Notes on pages 15 to 24.form an infegral part of these Financial Statements. S
. | 10
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 315T DECEMBER, 2019

NOTES 2018
=N=
OPERATING REVENUE
Recurrent Grants -~ 1 4,540,022,973
Internally Generated Revenue _ 12 1,371,070,099

TOTAL REVENUE

Less:

OPERATING EXPENSES

Staff Cost 13 4,403,393,785

Academic Expenses 19 427,845,842

Administrative Expenses 20 801,574,254

Mopped - Up to Consolidated Revenue Fund 21 27068573

Depreciation Charges 22 370,246,756
-6,030,129,212

Surplus/{Deficit) from Operating Activities [119,036,140)

Non- Operating Revenue(Expenses) :
Gain/Loss on Disposal of Assets
Gain/Loss on Exchange Transactions

Net Surplus/(Deficit) for the Year

The Notes on Ppages 15 to 26 form an infegral part of these Financial Statements. A

. | 11
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BALANCE 1/1/2019
- Changes in Accounting Policies

FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
STATEMENT OF CHANGES IN NET ASSETS/EQUITIES

FOR THE YEAR ENDED 315T DECEMBER, 2019
Revaluation

Capital
Grant/Conftribution
N=
12,281,103,637

Adjustment regarding restatement: Prior year Adjustment -

Restated Balance as at 1/1/2019 |
Capital Grants Received During the Year

Special Infervention Grant Received during the Year

onEBmE Fund
Staff Loans Fund .
Speciat Research Fund (Step - B)

Needs Assessment Grant Received during the year

Net Capital Expenditure for the Year
Surplus on Revaluation of Property
Deficit on Revaluation of Investrment
Net Surpfus/{Deficit) for the Period

BALANCE 31/12/2019

12,281,103,637
- 65,512,379

: 284,368,245
40,751,828

700,033,297

228,997,499

15,705,972,93%

2,105,206,054

Reserve

Translation
Reserve

>nnc3c_n*mm
mcwn_:m}cmmni
"ZH
2.985,126,125
158,423,060
3,143,549,185

(339.215,213)

12

15.266,229,762

158,423,060
15,424,652,822
65,512,379
2,105,206,054
284,368,245
40,751,828
700,033,297
228,997,499

(339,215,213)



FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
STATEMENT OF CASHFLOW '

FOR THE YEAR ENDED 31ST DECEMBER, 2019

Cash Flow from Operating Activities:

Operating Surplus/(Deficit) for the Year . .
Adjustment for non-cash items:
Depreciation, Amortisation. & Impairment

Movement in Working Capital:
Increase/Decrease in Inventories
increase/Decrease in Receivables
Increase/Decrease in Provisions & Other Payables

Net Cashflow from Operofihg Activities

Cash flow from Investing Activitles:
‘Purchase of Non Current Assests
Disposal of Non - Current Assests
Deposit & Ungquoted Investment
Prior Year Adjustments

Net Cashflow from Investing Activities
Cash flow from Financing Activities:
Capital Grants _

Special Intervention (Tetfund Grant)
Endowment Fund

Staff Loans Fund

Special Research Fund { Step - B)

Net Cashflow from Investing Activities

Net Cashflow for the Year

Cash and Cash Equivalent as at 15t January, 2019

Cash and Cash Equivalent as af31st December, 2019

13

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA

(119,036,140)

370,246,756

- -

251,210,616

1,186,849
283,910,276
17,211,214

553,518,955

(734,474,073)
(3,479,558)
(229,147,677)

2,004,382,910
990,865,725
1,822,476
219,573

2,997,290,684

2,583,708,331
85?,797,306

3

2019 IPSAS FINANCIAL STATEMENTS



FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA _
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT FOR 2019

Actual Amount

Released
=N=
RECEIPTS:
Personnet Grant 4,407,043,243
Overhead Grant 69,074,891
Capital Grant 458,466,924
Internally Generated Revenue 1,234,379,550
6,168,964,608

Actual Payments
=Nz
PAYMENTS:

Salaries & Wages 5,439,157,303

Over Head Expenses 69.074.,891
Capital Expenditure 163,957,046
Internally Generated Revenue 1.107.692.821

6,779,882,061

14
FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA

Difference Difference
=N= b3
- 0.00
21,150,891 4413
- 0.00
{83,756,450) (6.35)
{462,605,559)
Difference Difference
=N= %
(296,969.852) | (5.78)
(21,150,891} {44.13)
294,509 878 64,24
21 0,443,31 79 15.87
186,832,314

2019 IPSAS FINANCIAL STATEMENTS



FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER, 2019 : '

' 2018

=N=
T CASH AND CASH EQUIVALENTS
CBN - TETFUND _ 628,807,459
First Bank Plc - CHSUD Acct. {Dollar) 25,137,499
Unity Bank Plc - {USSD) 10,937,628
TSA Revenue Account 1339,829,779
TSA Project Account 201,192
GIFMIS Capital 37,419,247

TSA - CHSUD Acct. {Euro)
TSA - Dollar Account
CBN - TSA Needs Assessment

2.400,472,134

3,443,505,637
2 OTHER RECEIVABLES & PREPAYMENTS

Special Loan {ACEMFS) -
Car Refurbishing Loan 1,750,000
Touring & Purchase Advance 201,872,353
Salary Advance 2,074,254
Housing Loan - 35,085,483
FUTMIN Advance 20,000,000

3 INVENTORIES

Medical Store 2,994,221
Farm Store - 52,370,400
Stationary Store 8,864,430
Other Stock/Ceniral Store 27,500
- 64,324,552
& PROVISIONS AND OTHER PAYABLES

Audit Fees . -
Unremitted WHT 33,555,259
Unremitted VAT 18,809,009
Stamp Duty -
Recurrent Tax 223,742

Prepaid Interest -
| 52,588,010

FEDERAL UNIVERSITY OF TECHNOLOGY MINNA, NIGERIA ' ‘ 2019 IPSAS FINANCIAL STATEMENTS




FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBE

7 PRIOR YEAR ADJUSTMENTS;
Accumulated Depreciatfion
Allowances

8 ACCUMULATED FUND
Opening Balance: 1st January

Surplus/(Deficit) for the Year
Prior Year Adjustments : Note 7

9 CAPITAL GRANTS
Opening Balance: Ist January
Capitai
Needs Assessment
Amount Received During The Year:
Capital '
Less: Remittance to Sub-Treasury to AGF
Needs Assessment
Less: Needs Assessmenf Expenditure:
International Training -

Closing Balance: 31st December

10 SPECIAL INTERVENTION: GRANTS (TETFUND)
Opening Balance: 1sf.Janvary
TETFund Grant
Amount Received:
TETFund Grant
Less: Tetfund Expenditure (Note 10b)

Closing Balance: 31st December

10b TETFUND EXPENDITIURE
Tetfund Training
Tetfund Conference

Tetfund Publication & Joumal
Tetfund Research Project

16

FEDERAL UNIVERSITY OF TECHNOLOG;Y MINNA, NIGERIA

R, 2019

2018

(229,147,677)

(229,147,577)

3,333,309,942
(119,036,140
(229,147,677)

12,985,126,125

16,709,979,397

- 37,419,947

2,166,962,963

-(200,000,000)

8,714,362,308

2,575,875,604

1,079,424,771
[88,559,046)

/566,741,329

o

. 49,968,285
© 26,419,118
+ 11,824,873

346,770

88,559,046

¢

2019 IPSAS FINANCIAL STATEMENTS



4 WORK IN PROGRESS

COSsT

As at 01/01/2019

Prior Year Adjusiment
Addition During the Year
Transfer During the Year

As at 31/12/2019

FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2017

Office _ School Hostel- - - ICT
Building Building Building Equipment
=N= =N= =N= C o =N=
412114818 SR
194,574,303  1,519,799.029 162,029,725 124,153,836
, 12060,516) (84,180,678} [162,029,725) (124,153,834)
£04,628,603  1,433,618,331 - -

17

Laboratory N
Equipment Totat .
=N= =N=
a2t
128,838,576 2,129,395,469
{128,838,576) (503,263,352)




zO._.m.w ON THE ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER 2019

FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

*.
NOTES 5% ™% s% % 10% % 5% 5% 5% - 2% % % 2% % o
PRGFERTY,PLANT Sports . Plant& Office ®T Mator Lectura Hall Students Hostel Rasidential Laboratory Lsrary Books Office Schoot Road Security iater Total
< . B.EQUIPMENT {and Facilities Machlnery Fuen £ £qup. Equipments . . .. Vahide Fum &Egup. Fum & Equp Furn & Equip Fum & Eqip Fuen, & Equipmant _Buillding Building Network Equipment _ Reservior
.. . . e e R uz.n o == Me - A K= ’ B N TN =N= =N= C e . e T .uZu N= =N=
COST/VALUATION .
asat1f1/1a 731,142,610 45371450 L2S0GI636  SSSOSA0  SIZI1ZS9 - 94L4ISA05 67473611 16159360 TSGR gagssraace 455999047 1896,512.350 4, 239429846 65,646,505 - /67173 14,161,173,686
. ’ Ll
Addition . - 15305655 157,505,122 167,300,564 62,325,111 26,340,580 - - 276,847,205 26,120,669 6,378,441 244,829,939 - 6,473,000 . 599,435,687
Bispasal : (50,000) (438,200} - (558,200
i {921,540,271) {2433472) . (103,471,396) . (38,059,308} [1,065,504,447)
asat 31/12/19 2,731,142,610 45,371,450 374,381,780 710,035,509 679,413,559 1,003,744,516 93814191 16,150,364 70,187,683 __1,532,419,307 378.657,320  1,502,920,791  4456,200477 66646595  GA73.000 26967173 14,094,545,715
= T = 2 L Ede A ot i Al et - Y
Accum Dep.
s LIS . 10,415,754 538,408,179 277,518,223 113,936,815 656,810,335 32,292,671 10479374 31,922,521 38,974,549 81,859,587 94,560,250 316,692,220 2,665,868 - 9,698,288  2,216,164,628
Dep. Charge - 1,268,573 7,487,656 35,501,795 33,971,178 91,337,838 1,876,284 807,968 3,509,324 76,620,965 7,513,146 38,056,416 89,124,016 1,332,932 323,650 229,388 390,023,164
Disposai {484.640,217) _ {218814482.00} {13 00) {35094573,00] {188384383.00) 5,482,432 {3.070,908,603)
asat3L/12/18 . 12,684,326 61,355,598 94,205,537 147,887,993 610,657,964 34,168,955 11,287,342 __ 35431805 115,595,514 54,337,850 132,618,666 217,381,847 3,998,795 323,650 3.443,238  1,535,279,189
_ MBVasat R .‘i. o
123172018 2,73L,142510 32,687,124 313,126,182 615,330,372 531,535,566 393,086552 59,6453 4872022 34755778 1,416,823,793 324319450 1,770302,125 _ 4,233,818,630 6,149,350 23,523,935 12,559,266,537
NBEVasat
12312018 £,519,893,068 - 2,435,658,016 313,440,559 - 284,609,070 o hd - - 374,138,460 - - - - 17,268,885  11,945,009,09%




FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMER 2019

2018
=N=
11 RECURRENT GRANTS

Personnel Grant . 4,273,531,195
Overhead Grant 59,190,530
Farned Allowance
National Health tnsurcmce - 1,224,000
Other Grants 206,077,249

12 INTERNALLY GENERATED REVENUE (IGR)

Student Fees: Admission Forms 38,009,808
Student Fees: Accomodation 18,514,747
Student Fees: PG & Remedial 9,551,806
Student Fees: Identity Card 19,484,800
Student Fees: Examindtion 97,438,900
Student Fees: Verification of Entry Qualification 36,995,300 ;
Student Fees: Other Charges 1,092,019
Student Fees: Medical Service & More 90,457,269
Students Fees: Acceptdnce Fees 155,014,570
Students Fees: Laboraiory/Workshop Charg 63,532,200
Students Fees: Mic of Facilities Charges 56,840,500
Students Fees: Library Fees 23,177,100
Students Fees: Student Welfare Insurance 14,704,600
Students Fees: Student Sport Fees 18,870,500
Students Fees: Screening Charges 13,828,550
Students Fees: Tender Form o -
Students Fees: ICT Training & Computer Service 101,985,000
Students Fees: Student Handbook © 11,335,300
Students Fees: Foreign Student Tution Fees 20,475,800
Students Fees: Collection of Cerfificate -
Students Fees: Development Levy 1189,427,000
Students Fees: Tution Fees {Postgraduate) | 144,548,867
Students Fees: Hostel Service Charge B _
Students Fees: Student feegisfroﬁon '.1177.,575,250
Students Fees: Caution Deposit 42,392,000
Hire of University Proper’ry -
Affiliation Fees : 6,098,050
Hedaith Insurance Scheme - 857,000

income from Bank Deposit & Shorehblding

Total Carried Forward
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2019

Sub-Total Brought Forward 1,352,206,936

Students Scholarship 180,000
Academic Transcript 1,514,000
Ihcome from Jamb 3,654,450
Disposal of Asset Income -

Scratch Cards ' 4,934,221
Miscellaneous Income 8,578,493

1,371,070,099

13 STAFF COST
Basic Salary :
Non Regular Allowance
Death Benefit '
Cutsourcing Services

2,425,157,802
1,970,988,932
2,500,000
4,747,051

14 Deposit
Unity Bank 25,705,295
15 Unquoted Investments
FUT Micro Finance Bank Limited 151,417,050
Investment in NUPEMCO - 19,998,950

-

16 University Endowment
Opening Balance

226,666,600
Addition/Interest :

851,439

Prof. Ndagi Endowmehf Fund
Opening Balance
Additional Inferest

1,641,597
59,097

1,700,494
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! FEDERAL UNIVERSITY OF-TECHNOLOGY, _MINNA ‘
‘ NO‘FES TO THE FINANCIAL STA_TEMEN__TS '
! FOR THE YEAR ENDED 31 DECEMBER 2019
_ 2018
! Students Prize Aweard Fund
- Cpening Balance 11,913,450
l Additional Interest 511,941
12,425,391
l IBB Professional Chair-Fund )
Opening Balance ' 21,439,093
I Less Transfer -.
Addifional Interest 400,000
I 21,839,093
' IBB Endowment Fund !
l Opening Balance bo-
End of Year Adjustment -
' ) Additional Interest -
I Total Fund 243,483,214
I 17 STAFF LOAN FUND:
; Housing Loan T
Opening Balance 127,645,296
Addition/Interest ' 73,191
- 27,718,487
Motor Vehicle Loan Fuhd Lo l
Opening Balonce 112,660,294 _
Addition/Interest ' 144,382 |
O |
112,806,674
Total Fund . 40'525313-
18 Special Research Fund (STEP - ) 700,033,297
: ' i
5 2} ; ;




FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER, 2019

12018
19 ACADEMIC EXPENSES

Project Research Expenses 15,179,418
Collection of Certificate _ 32,500
Printing of Security Documents 55,954,769
Laboratory/Workshop Consumables ?.634,260
Subscription to Professional Bodies 7,628,454
Subscription to Educational Journals
Direct Teaching/ Ldborc:s‘rory Cost - 11,458,501
Student NHIS 14,238,757
ETC.Computer Exams . 19,242,497
CCCFR | -
Examination Expenses | 87,567,008
lnugural Lectures . 7.956,240
SWEP/Field Work : « 25,638,729
PG Supervision Allowahce 2,291,000
ACEMFS -
CPES Expenditure 14,563,745
THESIS Allowance 2,234,000
PGS Expenditure ., 24,596,185
SIWES Supervision | 33,739,500
Centre for Distance & E - learning . 4,132,840
Affliation Expenses 4,740,621
PHD Laboratory Grant 4,000,000
Research & Development 10,147,150
Refund Expenses : r -
Accreditation of Academic Program : - 36,015,720
Annlversaries & Celebrations x | 36,853,950

427 845,842

20 ADMINISTRATIVE EXPENSES ’

Sfudent Restitution Expenses 3,760,424
Codel School Expenses 79,500
Hostel & Service Charges 150,500

Alumini Remittance
Other Charges

Total Carried Forward |
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2019

2018
Sub-Total Brought Forward 6,676,774
ICT Training : 1,153,750
Local Transport & Travel - Training 134,800
Local Transport & Travel - Others 28,966,559
Internaticnal Transport & Trave! - Training 663,824
Intemational Transport & Travel - Others 2,911,301
Confingences 360,000
Implementation of Uniform Accounting System 1,759,460
General Labour/Repair Expenses 5,644,390
Hotel & Accomodation Expenses 8,547,670
Electricity Expenses 82,172,820
Telephone Expenses _ - 5,465,780
intfernet Access Charges © 36,000,000
Satellite Broadcast Access Charges 5,385,480
Water Rate . 6,353,397
Office Stationeries/Computer Consumables 42,234,523
Magazines & Periodicals 2,304,992
Printing of Non-Security Documents 1,130,025
Drugs & Medical Supplies 37,288,057
Uniform & Other Clothings . 2,101,497
Supply of Diesel ' - 58,733,275
Disaster Risk Management -
Residential Rent 3,150,000
Financial Consulting 540,000
Legal Services + 53,678,500
Bank Charges 3,531,742
Insurance Premium 9,227,900
Refreshment & Medals 20,388,770
Honorarium & Sitting Allowance 269,200
Publlcn‘y & Advertisment 4,374,878
Medical Expenses '+ 2,850,000
Postages & Courier Services 20,762,293
Welfare Packages/Hospitality 41,684,150
Sporting Activities . 10,041,000
Recruitment & Appointment - Service Wide - ' 55,200
Servicom 617,286
Total Carried Forward : 507 159,993
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FEDERAL UN!VERSITY OF TECHNOLOGY, MINNA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER, 2019

Sub-Total Brought Forward

Local Training

Information Technology Consulting
Anficorruption Expenses
Audit & Accountancy Fees
Advance Development Office
Establishment of New School

GIBEX FUT Minna/STEP B

ICT Development

CDRM & DS

NYSC Expenses _

Campus Radio/Information

Other Operating Expenses

Student Prize

Council Expenses

Student Union Expenses

Up-keep of Residence

Farm Development

Departmental Stationeries

University Representation

CEFE Expenditure

Gift & Donation

Academic Productivity Award

Repairs & Maintenance of Equipment:

Mtc of Motor Vehicle/Transport Equipment

Maintenance of Office Furniture

Mtc of Office Bullding/Residential Building

Maintenance of Office/IT Equipment

Maintenance of Plant/Equipment

Other Mainténance Services - Hostel

Maintenance of Street Lights

Minor Works - Maintenance

Maintenance of Electricity
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507,159,993

| 50,877,119
150,000
340,000
3,067,000
849,400
1,015,870
4,095,705
2,772,340
669,750
5,807,983
14,499,800
250,000

43,620,058

6,482,550
3,090,000
377,125
9,437,527
329,300
800,000
270,000
870,000

18,001,304
12,175,597

© 20,280,338

6,983,323
17,519,657
31,787,070

305,200
35,178,938
511,290
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBR 2019

21 MOPPED - UP TO CRF

22 DEPRECIATION CHARGES
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27,068,573
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27,068,573
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FEDERAL UNIVERSITY OF TECHNOLOGY, MINNA

NOTES TO THE FI

NANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER, 2019

23  CONTIGENT LIABILITIES

There are certain lawsuits and claims pending against the University in various courts
of law which are being handled by External Legal Counsels, the outcome of which

cannot be determined-as at 31st Dece

miber, 2019 thus no provision has been rmade

in these financial statements for any confingent liabilities. The suits are:

= DR. G.N.C OKOLI VS FUT MINNA {Pending in Supreme Court Abuja). Reformed Staff
Appeal against the decision of the Court of Appeal.

- DR. ADAMU ZUNGERU VS FUT MINNA. (Pending at Court of Appeat Abuja) Staff -

Litigation.

- GUARANTEE TRUST BANK PLC VS ACADE

MIC STAFF UNION OF UNIVERSITIES {ASUU)

FUT, MINNA BRANCH AND FEDERAL UNIVERSITY OF TECHNOLOGY MINNA:

{State High Court Minna}. The University

was a Guarantor for Loan to ASSU.

= ASSET MANAGEMENT CORPORATION OF NIGERIA & 3 OTHERS VS FUT, OWERR!;
UNIVERSITY OF CALABAR, FUT, MINNA AND UNIVERSITY OF ABUJA,

(Substantive case in High Court Lagos)

- HASSUNINIG. LTD VS FUT. MINNA, (Pending of the Federal High Court, MINNA).

University Dam Contract

- THJANI & 5 OTHERS VS FUT. MINNA {Pending at the Federal High Court IV: Minho)

Canceled admission of applicants

- OLATUNJI VS FUT MINNA; (Pending at the Federai High Court Minnay).

- DR. O.F. ADEDAYO VS FUT MINNA. {Pending at the Court of Appeal Abuja).

- OMANAYI VS FUT MINNA. (Pending at the Court of Appeal, Abuja)

- PROF. EMMANUEL SUNDAY AKINBOGUN
(Pending at the Industrial Court of Nige
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